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IMPORTANT DATES & DAYS:

As we move further into 2021, the economy seems to be pacing well and
getting back to “business as usual.” Speaker Jim Rohn once said what
matters most is that we are “making measurable progress in a reasonable
amount of time.” I believe most economic indicators would fall in line with
this statement. We are easing back toward full employment, and individual
savings rates are up from 13.4% in December of 2020 to 20.5% in January
of 2021. Many households are sitting on more cash than ever. A few
contributing factors include limited availability to get out and travel and
record amounts of government spending.
Just about anywhere you go these days there is talk about stock trading or
crypto currencies. It is encouraging to see so many involved in the world
of finance and looking for opportunities to better one’s financial posture.
As we evaluate the rising opportunities that come available, understanding
and having a solid basis on these ideals are critical. As with anything long
term in our lives, fundamentals will always be the ultimate key to base our
decision making on. As the world gets loud and distracting, I find myself
focusing more and more on the foundational things that have gotten us to
where we are. As the legendary investor Ben Graham said, "Successful
investing is not to avoid risk, it's to manage it."
Whether you are already in the retirement phase, working towards
retirement, saving for your kids' or grandkids' college or just simply saving
for a rainy day, I encourage us all to stay focused on the foundation of the
plans that you have to meet those specific goals.
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FINANCIAL FOCUS

Maxing Out Your IRA
Believe it or not, tax filing day is just around the corner. Tax filing day is the last day to
contribute to your Independent Retirement Account for the previous year. Contact us
today to max out your IRA for 2020 before April 15th. Early into a new year is also a
great time to make a plan for contributing to your account for the current year. You may
find breaking up your contribution into monthly or quarterly amounts is easier to
manage than a large lump sum. We have included a chart of contribution limits for the
current and previous year to help you plan. *Taxpayers aged 50 and over are eligible
for catch up contributions of $1,000.00. Remember to consider income limits when
contributing to your IRA.

Contribution Limits- Traditional & Roth
2020

2021

Regular

$6000

$6000

*50+ Catchup

$6000 + $1000

$6000 + $1000

HEALTHCARE HEROES
We have all felt the impact of Covid-19 in ways big and small. While we have spent the past year
adjusting to a Covid-19 world, essential workers have been showing up everyday to keep things
running and to keep us all safe. While there are essential workers in many fields, the healthcare
industry makes up the largest percentage of essential personnel in the United States at 30.2%.
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As we continue to live in a
pandemic world, be sure to say

THANK Y

to our healthcare heroes!
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